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Nifty spot closed 5.56% lower at 8468. Nifty opened gapup but failed to capital-
ise its early and continue to witness selling pressure in last hour of session clos-
ing the day near days low. Going ahead index has support near 8150-8080-
8080 while on higher side resistance is placed near 8230-8280-8360. 

 
 

ITC fixes dividend payout ratio at 80-85% of PAT 
FMCG major ITC Ltd has announced a “medium term” dividend payout ratio 
ranging between 80 and 85 per cent of its profit after tax. The policy will be ef-
fective FY-20.This incidentally is the first time that the company has ear-marked 
a fixed percentage of its profit after tax as dividend pay out ratio. In an update to 
its dividend distribution policy, the company on its website mentioned: 
“...effective financial year 2019-20, in the medium term, the dividend payout 
ratio is expected to be around 80 to 85 per cent of the profit after tax.”The up-
date mentions that the Board may declare interim dividend(s) at its discretion. 
The reason for ear-marking a fixed dividend pay out ratio is seen as an attempt 
to “maintain a steady stream of dividend to its shareholders”. Dividend distribu-
tion will take into account financial performance, cash flow and liquidity and the 
distributable surplus available under law. (Source: Businessline) 
 
INOX partners with Shell Energy India to develope LNG market 
The INOX India Pvt Ltd (INOX), has signed a Memorandum of Understanding 
with Shell Energy India Pvt Ltd, a wholly-owned subsidiary of Royal Dutch 
Shell, for partnering and developing the market for LNG supply by road from 
Shell’s LNG Terminal in Hazira, Gujarat.INOX has business interests in cryo-
genic liquid storage, distribution and Re-Gas solutions.A press statement is-
sued by INOX said that the MoU envisages the deployment of distribution infra-
structure including logistics and receiving facilities at the customer-end and will 
offer LNG access to the customers not connected to the pipelines. This will help 
in increasing the penetration and consumption of clean, reliable and cost-
efficient LNG to commercial and industrial users all over the country. The MoU 
also covers the cooperation in developing a larger market for LNG as a trans-
port fuel for long-haul heavy-duty trucks and buses, the statement said. Shell 
Energy India owns and operates a 5 MMTPA LNG Receiving, Storage and Re-
gasification Terminal at Hazira in Gujarat. It is building a truck loading facility at 
its Hazira Terminal, and the partnership with INOX, will help the company to 
develop the market for LNG as a preferred fuel in the rapidly growing city gas 
distribution, liquefied-to-compressed natural gas (LCNG) and industrial sector 
as well as usage of LNG as an auto fuel. (Source: Businessline) 
 
TAFE, IIT-Kanpur to develop tractor engines that run on DME 
ractor major TAFE has teamed up with IIT-Kanpur to develop technology for 
tractor engines that can run on Di-methyl Ether (DME), rather than engine.DME, 
an alternative fuel that has been on the fringes of use for a long time, is a green 
fuel that can be produced (also) from biomass.It has a very high cetane number 
which means it can ignite easily under compression. For this reason, it has 
been touted as an easy alternative to diesel. Dr Avinash Kumar Agarwal and 
Prof Tarun Gupta of IIT-Kanpur have taken up the development of the technol-
ogy for DME-powered diesel engines under the Department of Science and 
Technology’s Imprint-2 initiative, and has been sanctioned ₹1.60 crore for the 
project.TAFE is the industrial partner, which means the company has made a 
financial commitment to the project.. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 6853.2  11938.5  (5085.4) 
DII 11245.2  7608.8  3636.4  

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 8468.8 -498.3 -5.6 

Nifty Future (Mar) 8441.9 -473.6 -5.3 

Nifty Future (Apr) 8455.0 -494.8 -5.5 

Bank Nifty 20580.2 -1575.0 -7.1 

Nifty 100 8608.0 -497.5 -5.5 

Nifty 500 7010.6 -407.1 -5.5 

Nifty Midcap 12595.1 -754.6 -5.7 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 28869.5 -1709.6 -5.6 

BSE-100 8595.4 -494.0 -5.4 

BSE-200 3594.8 -203.9 -5.4 

BSE-500 3151.7 -181.8 -5.5 

Mid Cap 11105.1 -565.0 -4.8 

Small Cap 10183.0 -660.8 -6.1 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 23523.6 -1769.2 -7.0 

CAPITAL GOODS 12223.8 -531.9 -4.2 
REALTY 1506.0 -97.7 -6.1 
POWER 1348.5 -94.3 -6.5 
OIL & GAS 9805.1 -333.6 -3.3 
METAL 6118.1 -163.9 -2.6 
CD 20584.9 -1083.3 -5.0 
AUTO 12450.6 -653.3 -5.0 
TECK 5837.6 -210.7 -3.5 
IT 11563.9 -329.4 -2.8 
FMCG 9047.0 -292.9 -3.1 
HEALTHCARE 11608.4 -566.8 -4.7 
VIX 64.0 1.0 1.6 
     
Exchange Advance Decline Unchg 

BSE 346 2045 141 

NSE 248 1669 95 
     

Volume Rs (in cr) % Chg 
NSE Cash 45296 -9.8 

NSE F&O 795772 23.2 
   

BSE Cash 2902 8.8 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 8230 8280 8360 
Support 8150 8080 8000 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ZEEL 164  31.0 23.3 

ONGC 68  8.2 13.6 

YESBANK 60  1.8 3.1 

ITC 151  1.5 1.0 

SBIN 215  0.0 0.0 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INDUSINDBK 461  -143.4 -23.7 

INFRATEL 150  -44.5 -22.9 

KOTAKBANK 1172  -150.8 -11.4 

BAJFINANCE 3061  -383.5 -11.1 

POWERGRID 144  -17.9 -11.0 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2398.1 -131.4 -5.5 

Dow 30 19898.8 -1338.5 -6.7 

Nasdaq 6989.8 -344.9 -4.9 

FTSE 100 5080.6 -214.3 -4.2 

DAX 8450.3 -488.3 -5.8 

CAC 40 3754.8 -236.9 -6.3 

Nikkei 225 16335.0 -391.6 -2.4 

Hang Seng 21083.5 -1208.3 -5.7 

STI Index 2325.8 -99.8 -4.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  41.2 -5.53 -13.4 
ICICI Bank  9.1 -0.83 -9.1 
Infosys  7.4 -0.52 -7.1 
Tata Motors  4.9 -0.40 -8.1 
Wipro  2.6 -0.15 -5.7 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 39723.0 -529.0 -1.3 
Silver Rs 33907.0 -1456.0 -4.4 

Crude (Brent)  $ 24.8 -3.9 -13.6 

Crude Oil (WTI) $ 20.7 -6.3 -23.2 

Currencies   Close Pts. Chg % Chg 

Dollar Index 101.2 2.0 2.0 

USD/INR 74.5 0.5 0.7 
EURO/INR 81.2 -0.3 -0.4 
USD/YEN 109.1 2.0 1.9 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Shree Cements 188489   BUY  
SBI MUTUAL FUND A/C - 

SBI ETF NIFTY  
19,325.6  

Moody’s cuts global shipping industry outlook to negative 
The Moody’s Investors Service in a media statement on Wednesday said that it 
changed its outlook for the global shipping industry to negative from stable. The 
EBITDA of the shipping companies will decline in 2020 amid sharply reduced 
demand for shipping services in the wake of the coronavirus.This is because of 
the expected impact of the outbreak on Chinese manufacturing output and de-
mand for coal and iron ore in China, especially during the first half of 2020, as 
well as related economic disruption, the statement said. Moody’s Investors Ser-
vice in a statement said that it now expects the EBITDA of rated shipping com-
panies to decline by around 6 per cent to 10 per cent in 2020 compared with 
EBITDA growth of almost 40 per cent in 2019. Given the rapid and widening 
spread of the coronavirus outbreak and the deteriorating global economic out-
look, there is a downside risk that the EBITDA of shipping companies globally 
could decline by 25 per cent to 30 per cent, similar to levels last seen in 2016 
when Hanjin Shipping Company went bankrupt in one of the largest recent fail-
ures in the sector.. (Source: Businessline) 

US-Canada border to shut, stocks fall as coronavirus impact widens 
US President Donald Trump said on Wednesday the United States would close 
its border with Canada to “non-essential traffic” and New York City moved 
nearer to ordering residents to stay at home as the country struggled to slow 
the spread of the coronavirus.The glimmering casinos of Las Vegas, America's 
gambling capital, were ordered to go dark starting on Wednesday, as the dis-
ruption caused by the pandemic stretched into nearly every aspect of American 
life. “This is only common sense,” said Nevada Governor Steve Sisolak in man-
dating the closure of all non-essential businesses, including the casinos that 
drive his state's economy. With cases of the respiratory illness caused by the 
virus reported in all 50 States and the total number of known US infections 
surging past 6,400, millions of Americans stayed at home instead of commuting 
to work or going to school. The US death toll has topped 100. (Source: Busi-
nessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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